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pril 15th is almost here and you haven't 

finished your taxes? Don't worry. 

You're not alone. Millions of us (yes, 

me too!) put off filing until the last minute.

But before you fill out the forms and send 

them off to Uncle Sam, take a few more min-

utes to make sure you've done all you can to 

cut your IRS bill. Here are five breaks – some 

for itemizers only, others that any filer can 

claim – that often get over-

looked but that could save 

you some tax dollars.
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April 15th is almost here, 
but there's still time to 
make sure you've taken 
every tax break possible. 
Here are five tax moves 
you may have missed.
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Yourself Out 
of Tax Savings 
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Fund Your retirement
In today's economy, it's difficult to think very long-term. But if you can spare some cash, 

it could help feather your retirement nest egg and reduce your current tax liability.

Retirement contributions are one of the few tax breaks you still control after the end 

of the tax year. You have until April 15th to contribute to your individual retirement 

account. If it's a traditional IRA instead of a Roth, you might be able to deduct some of 

your contribution right on your Form 1040. 

Yes, you have to file the long form to claim this tax break, but you don't have to item-

ize your deductions. And yes, there are income limits and extra calculations if you (or 

your spouse) have a retirement plan at work. But if you contributed to your IRA or plan 

to, run the numbers. It could pay off on April 15 as well as when you retire.

include Your Home improvements
If you had to get a new AC unit to make it through last year's record-breaking heat, 

that expense could pay off at tax filing time.

Homeowners who made energy-efficient improvements to their existing homes can 

claim a credit of 30% of the cost of all qualifying upgrades, up to a maximum credit of 

$1,500. This covers such upgrades as adding insulation, installing energy-efficient ex-

terior windows and replacing old heating and air conditioning systems with new ener-

gy-efficient units. Check out EnergStart.gov for details on what's deductible here.

Add up Job Hunting expenses
It's been a tough year for many folks. Some have lost jobs. Others are looking for new 

positions just in case. Either way, you might be able to deduct your job-search costs.

A few things to note here: First, your hunt for new work must be in the same field in 

which you're currently or were formerly employed. The IRS won't subsidize a career 

change and graduates looking for first jobs can't claim their expenses. 

Also, you must itemize to take this break and your job hunt and other miscellaneous 

expenses on Schedule A must be more than 2% of your adjusted gross income. But you 

might be able to meet that percentage threshold counting such things as employment 

and outplacement agency fees, resume services, printing and mailing costs of search 

letters and travel expenses (both local and out-of-town) for job-hunting trips.

Self-employment efforts could count, too. You can deduct costs associated with in-

vestigating or attempting to start your own business, as long as it's in the same field as 

your current profession. 

mAximize Your
medicAl deductions

Did you incur a lot of medical expenses in 2009? 

Sorry about your health issues, but those costs 

might help cut your tax bill. To deduct medical ex-

penses, you must have enough to exceed 7.5% of 

your adjusted gross income. To help get over that 

deduction hurdle, you can count a variety of medi-

cal expenses, such as:

• Travel expenses to and from medical treatments 

at 24 cents-per-mile

• Insurance premiums you pay from already taxed 

income

• Uninsured medical treatments, such as vision 

examinations and chiropractor treatments

• Alcohol- or drug-abuse treatments

• Medically necessary weight loss programs

count All Your 
cHAritAble giFts

I'm sure you've already totaled all the donations 

you made to your favorite charity by last Dec. 31 so 

you can include them as itemized deductions. But 

did you overlook the expenses you incurred while 

doing charitable work? 

You can't deduct the value of your time spent vol-

unteering, but if you bought supplies for a nonprofit, 

that expenditure is deductible. If you wear a uniform 

in doing your good deeds, for example as a hospital 

volunteer or youth group leader, the cost of buying 

and maintaining that outfit can be counted as a 

charitable donation.

So can the use of your vehicle for charitable purpos-

es. If you use your car to perform charity services, such 

as delivering meals to the homebound or taking the Girl 

Scout troop on an outing, add up those miles and figure 

your deduction amount. Be sure to count travel to and 

from the charitable work, as well as parking fees and 

tolls. And be sure to keep a log of the charity-related 

travel, as well as receipts, just in case the IRS asks.

Some of these tax breaks could save some filers 

a nice chunk of tax change. The tax -bill reductions 

for others might be relatively small. But when it 

comes to taxes, every bit of savings helps. 

 

S. Kay Bell's book, The Truth About Paying Few-

er Taxes, offers readers 52 truths about how to find 

tax savings in our complex tax code.


